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IXU!<86!Y]`_cUc!dg_!bUcdbYSdY_^c!_^!EI=!H4A!ceYdc!dXQd!

QbU!bU\UfQ^d!XUbU(! E^U&!dXU!mVYbcd'd_'VY\Un!RQb&!`bUS\eTUc!Q!

EI=! H4A! ceYd! mRQcUT! _^! dXU! VQSdc! e^TUb\iY^W! NQO! `U^TY^W!

QSdY_^(n! r,0,)#R$#.$! #U]`XQcYc! QTTUT$(! ! IXU! _dXUb&! dXU!

<86lc! cdQdedU! _V! \Y]YdQdY_^c! `b_fYcY_^&! cdQdUc! dXQd! Q!

EI=!H4A!QSdY_^!]ecd!RU!Rb_eWXd!gYdXY^!cYh!iUQbc!_V!Q!fY_\Q'

dY_^!_b!gYdXY^!dXbUU!iUQbc!_V!dXU!TQdU!Ri!gXYSX!dXU!J^YdUT

HdQdUc! cX_e\T! XQfU! [^_g^! QR_ed! Q! fY_\QdY_^(! ! ?^! ^_! SYb'

Se]cdQ^SUc&!X_gUfUb&!]Qi!Q!ceYd!RU!Rb_eWXd!]_bU!dXQ^!*)

iUQbc!QVdUb!dXU!TQdU!_V!Q!fY_\QdY_^(! r,0,*#R$(!

7!

IXU! LQbdY]U! Hec`U^cY_^! _V! BY]YdQdY_^c! 6Sd! #LHB6$!
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cec`U^Tc! dXU! cdQdedU! _V! \Y]YdQdY_^c! V_b! mQ^i! _VVU^cUn! Y^'

f_\fY^W! VbQeT! QWQY^cd! dXU! <UTUbQ\! =_fUb^]U^d(! ! *1!

J(!H(!8(!r,+10(! !7UV_bU!+))1&!dXYc!`b_fYcY_^!gQc!QSdYfQdUT!

_^\i!mNgOXU^!dXU!J^YdUT!HdQdUc!NgQcO!Qd!gQb(n! *5=7$!#+))/!

UT($(! ?^!+))1&!X_gUfUb&!dXYc!`b_fYcY_^!gQc!]QTU!d_!Q``\i!

Qc!gU\\!gXU^UfUb!8_^WbUcc!XQc!U^QSdUT!mQ!c`USYVYS!QedX_b'

YjQdY_^! V_b! dXU! ecU! _V! dXU! 6b]UT! <_bSUc&! Qc! TUcSbYRUT! Y^!

cUSdY_^! .#R$! _V! dXU! LQb! F_gUbc! GUc_\edY_^! #.)! J(H(8(!

*.--#R$$(n! *5=7(!#+)*+!UT($(!

??!

FUdYdY_^Ubc!QbU!TUVU^cU! S_^dbQSd_bc!Q^T! bU\QdUT!U^dYdYUc!

dXQd! `b_fYTUT! \_WYcdYSQ\! cUbfYSUc! d_! dXU! J^YdUT! HdQdUc!

]Y\YdQbi!TebY^W!dXU!Qb]UT!S_^V\YSd!Y^!?bQa(! <b_]!@Q^eQbi

d_! 6`bY\! +)).&! bUc`_^TU^d! g_b[UT! Y^! ?bQa! V_b! _^U! _V! dXU

`UdYdY_^Ubc! Qc! Q! gQdUb! `ebYVYSQdY_^! _`UbQd_b(! ! >U! ceRcU'

aeU^d\i! VY\UT! Q! EI=!H4A! S_]`\QY^d! QWQY^cd! `UdYdY_^Ubc!

#'4FH8F! *$&! Q\\UWY^W! dXQd! dXUi! XQT! VbQeTe\U^d\i! RY\\UT! dXU!

=_fUb^]U^d! V_b!gQdUb! `ebYVYSQdY_^!cUbfYSUc! dXQd!gUbU!^_d

`UbV_b]UT! _b! ^_d! `UbV_b]UT! `b_`Ub\i(! ! IXU! =_fUb^]U^d!

TUS\Y^UT!d_!Y^dUbfU^U(!

?^! +)*)&! cX_bd\i! RUV_bU! dbYQ\&! dXU!=_fUb^]U^d! Y^V_b]UT!

dXU!`QbdYUc!QR_ed!Q^!UQb\YUb! VY\UT!EI=!H4A! \QgceYd&!2B=H87!

0H4H8G!8L!F8@$!1<CFD8!f(!)4@@=5IFHCB!'C(&!D_(!).oSfo)12+-!

#89! 8Q\(&! VY\UT! 9US(! +,&! +)).$&! dXQd! QbWeQR\i! S_^dQY^UT!

cY]Y\Qb! S\QY]c(! IXYc! Y^YdYQdUT! Q! bU]Qb[QR\U! cUaeU^SU! _V

TYc]YccQ\c!Q^T!VY\Y^Wc(!

IXU! 9YcdbYSd! 8_ebd! XU\T! dXQd! bUc`_^TU^dlc! ceYd! gQc

bU\QdUT! d_! 1<CFD8! Q^T! dXec! TYc]YccUT! XYc! SQcU! gYdX_ed!

`bUZeTYSU!e^TUb!dXU!VYbcd'd_'VY\U!RQb(!!GUc`_^TU^d!Q``UQ\UT&!

Q^T!gXY\U!XYc!Q``UQ\!gQc!`U^TY^W&!1<CFD8!gQc!TYc]YccUT!

V_b! VQY\ebU! d_! `b_cUSedU(! GUc`_^TU^d! aeYS[\i! VY\UT! Q! ^Ug!

S_]`\QY^d!#'4FH8F!**$&!Red!dXU!9YcdbYSd!8_ebd!TYc]YccUT!dXYc!

cUS_^T! S_]`\QY^d! e^TUb! dXU! VYbcd'd_'VY\U! be\U! RUSQecU! bU'

c`_^TU^dlc! _g^! UQb\YUb! SQcU! gQc! cdY\\! `U^TY^W! _^! Q``UQ\(

GUc`_^TU^d!dXU^!f_\e^dQbY\i!TYc]YccUT!dXYc!Q``UQ\&!Q^T!Y^!
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@e^U!+)**&!]_bU!dXQ^!cYh!iUQbc!QVdUb!dXU!Q\\UWUT!VbQeT&!XU!

VY\UT! iUd! Q^_dXUb! S_]`\QY^d! #'4FH8F! *** $&! Q^T! Yd! Yc! dXYc!

S_]`\QY^d!dXQd!Yc!^_g!Qd!YcceU(

FUdYdY_^Ubc! c_eWXd! TYc]YccQ\! _V! dXYc! dXYbT! S_]`\QY^d!

e^TUb!dXU!VYbcd'd_'VY\U!be\U&!`_Y^dY^W!d_!dg_!Q\\UWUT\i!bU\QdUT

SQcUc&! _^U! Y^! CQbi\Q^T! Q^T! _^U! Y^! IUhQc&! dXQd! XQT! RUU^!

VY\UT! Y^! dXU! Y^dUbY]! RUdgUU^! dXU! VY\Y^W! _V! '4FH8F! *! Q^T!

'4FH8F! ***$! ! IXYc! dY]U&! dXU! S_ebd! TYc]YccUT! bUc`_^TU^dlc!

S_]`\QY^d! gYdX! `bUZeTYSU(! !IXU! S_ebd! XU\T! dXQd! dXU! \QdUcd!

S_]`\QY^d! gQc! RQbbUT! e^TUb! dXU! VYbcd'd_'VY\U! be\U! RUSQecU!

dXU! CQbi\Q^T! ceYd! gQc! Q\bUQTi! `U^TY^W! gXU^! dXQd! S_]'

`\QY^d! gQc! VY\UT(! ! IXU! S_ebd! Q\c_! be\UT! dXQd! dXU! LHB6!

Q``\YUc!_^\i!d_!SbY]Y^Q\!SXQbWUc!Q^T!dXec!TYT!^_d!cec`U^T!

dXU! dY]U! V_b! VY\Y^W! bUc`_^TU^dlc! SYfY\! S\QY]c(! !6c! Q! bUce\d&!

dXU! S_ebd! S_^S\eTUT&!Q\\!Red! _^U!_V! dX_cU! S\QY]c!gUbU!e^'

dY]U\i! RUSQecU! dXUi! gUbU! VY\UT! ]_bU! dXQ^! cYh! iUQbc! QVdUb!

dXU!Q\\UWUT!gb_^WT_Y^W(!

IXU! <_ebdX! 8YbSeYd! bUfUbcUT&! bUZUSdY^W! dXU! 9YcdbYSd

8_ebdlc!Q^Q\icYc!_V!R_dX!dXU!LHB6!Q^T!VYbcd'd_'VY\U!YcceUc(!

2B=H87! 0H4H8G! 8L!F8@$! '4FH8F! f(! )4@@=5IFHCB! 'C$#! 0*)! <(!,T!

*0*! #+)*,$(! ! 8_^S\eTY^W! dXQd! dXU! LHB6! Q``\YUc! d_! SYfY\!

S\QY]c! RQcUT! _^! VbQeT! S_]]YddUT! TebY^W! dXU! S_^V\YSd! Y^!

?bQa&*! dXU!8_ebd!_V!6``UQ\c!XU\T! dXQd!bUc`_^TU^dlc!S\QY]c

XQT! RUU^! VY\UT! _^! dY]U(! IXU! 8_ebd! _V! 6``UQ\c! Q\c_! XU\T

dXQd! dXU! VYbcd'd_'VY\U! RQb! SUQcUc! d_! Q``\i! _^SU! Q! bU\QdUT

QSdY_^!Yc!TYc]YccUT(! !HY^SU!dXU!CQbi\Q^T!Q^T!IUhQc!SQcUc

XQT! RUU^! TYc]YccUT! Ri! dXU! dY]U! _V! dXU! <_ebdX! 8YbSeYdlc

TUSYcY_^&! dXU! S_ebd! XU\T! dXQd! bUc`_^TU^d!XQT! dXU! bYWXd! d_

bUVY\U! XYc! SQcU(! IXU! 8_ebd! _V! 6``UQ\c! dXec! bU]Q^TUT!

'4FH8F!***!gYdX!Y^cdbeSdY_^c!d_!TYc]Ycc!gYdX_ed!`bUZeTYSU(!

pppppp!

* IXU!8_ebd!_V!6``UQ\c!XU\T!dXQd!dXU!6edX_bYjQdY_^!V_b!JcU!_V!CY\YdQbi!

<_bSU!6WQY^cd!?bQa!GUc_\edY_^!_V!+))+&!**/!HdQd(!*-21&!^_dU!V_\\_gY^W!.)

J(!H(!8(!r*.-*&!`(!,*+&!gQc!ceVVYSYU^d!d_!cQdYcVi!dXU!mQd!gQbn!bUaeYbU]U^d

Y^! dXU! `bU'+))1! fUbcY_^! _V! dXU! LHB6(! ! IXU! 8_ebd! _V! 6``UQ\c! S_^cU'

aeU^d\i! V_e^T! Yd! e^^USUccQbi! d_! TUSYTU! gXUdXUb! dXU! `bU'! _b! `_cd'+))1!

fUbcY_^!_V!dXU!LHB6!W_fUb^UT!bUc`_^TU^dlc!S\QY]c(!
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6VdUb!dXYc!gQc!T_^U&!bUc`_^TU^d!VY\UT!'4FH8F!*3&!Red!dXU!

9YcdbYSd!8_ebd!TYc]YccUT!'4FH8F!*3!_^!dXU!Wb_e^T!dXQd!dXU

`UdYdY_^!V_b!Q!gbYd!_V!SUbdY_bQbY!Y^!'4FH8F!***!#dXU!SQcU!^_g

RUV_bU!ec$!gQc!cdY\\!`U^TY^W(!

LU!WbQ^dUT! dXQd! `UdYdY_^&! .0,!J(!H(! PPP! #+)*-$&! Q^T! gU

^_g!bUfUbcU!Y^!`Qbd!Q^T!QVVYb]!Y^!`Qbd(!

???!

IXU!dUhd&!cdbeSdebU&!Q^T!XYcd_bi!_V!dXU!LHB6!cX_g!dXQd

dXU!6Sd!Q``\YUc!_^\i!d_!SbY]Y^Q\!_VVU^cUc(!

6!

IXU!LHB6lc!b__dc!UhdU^T!RQS[!d_!dXU!dY]U!QVdUb!dXU!U^T!

_V! L_b\T! LQb! ?(! ! 8_^SUb^UT! QR_ed! gQb'bU\QdUT! VbQeTc&!

8_^WbUcc! Y^! *2+*! U^QSdUT! Q! cdQdedU! dXQd! UhdU^TUT! dXU

cdQdedU! _V! \Y]YdQdY_^c! V_b! ceSX! _VVU^cUc(! IXU! ^Ug! \Qg!

`b_fYTUT!Qc!V_\\_gc3!mN?O^!_VVU^cUc!Y^f_\fY^W!dXU!TUVbQeTY^W!

_b! QddU]`dc! d_! TUVbQeT! dXU! J^YdUT! HdQdUc! _b! Q^i! QWU^Si!

dXUbU_V!(!(!(!Q^T!BCK!=B7=6H45@8!IB78F!4BM!8L=GH=B;!GH4HIH8G&!

dXU! `UbY_T! _V! \Y]YdQdY_^c! cXQ\\! RU! cYh! iUQbc(n! ! 6Sd! _V!

D_f(!*0&!*2+*&!SX(!*+-&!-+!HdQd(!++)!#U]`XQcYc!QTTUT$(!!HY^SU!

_^\i! SbY]Uc! QbU! mY^TYSdQR\U&n! dXYc! `b_fYcY_^! aeYdU! S\UQb\i

gQc!\Y]YdUT!d_!dXU!VY\Y^W!_V!SbY]Y^Q\!SXQbWUc(!

?^!*2-+&!QVdUb!dXU!J^YdUT!HdQdUc!U^dUbUT!L_b\T!LQb!??&!

8_^WbUcc!U^QSdUT!Q!cY]Y\Qb!cec`U^cY_^!cdQdedU(!!IXYc!\Qg&!

\Y[U! Ydc! `bUTUSUcc_b&! Q``\YUT! d_! VbQeT! m_VVU^cUc! (!(!(! ^_g!

Y^TYSdQR\U!e^TUb!Q^i!UhYcdY^W!cdQdedUc&n!Red! dXYc! dY]U!dXU!

\Qg!cec`U^TUT!mQ^in!mUhYcdY^W!cdQdedU!_V!\Y]YdQdY_^cn!e^dY\!

dXU!VYhUT!TQdU!_V!@e^U!,)&!*2-.(! 6Sd!_V!6eW(!+-&!*2-+&!SX(!

...&!./!HdQd(!0-0o0-1(!

6c! dXQd! TQdU! Q``b_QSXUT&! 8_^WbUcc! TUSYTUT! d_! QT_`d! Q

cec`U^cY_^! cdQdedU! gXYSX! g_e\T! bU]QY^! Y^! V_bSU! V_b! dXU

TebQdY_^! _V! dXU! gQb(! 8_^WbUcc!Q]U^TUT! dXU!*2-+!LHB6

Y^! dXbUU! Y]`_bdQ^d! gQic(! ! <Ybcd&! 8_^WbUcc! TU\UdUT! dXU!

`XbQcU! m^_g! Y^TYSdQR\U! e^TUb! Q^i! cdQdedU&n! c_! dXQd! dXU!

LHB6! gQc! ]QTU! d_! Q``\i! cY]`\i! d_! mQ^i! _VVU^cU! QWQY^cd!
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dXU! \Qgc! _V! dXU! J^YdUT! HdQdUc(n! .1! HdQd(! //0(! ! HUS_^T&!

Q\dX_eWX! `bUfY_ec! fUbcY_^c! _V! dXU! LHB6! gUbU! _V! TUVY^YdU!

TebQdY_^&!8_^WbUcc! ^_g! cec`U^TUT! dXU! \Y]YdQdY_^c!`UbY_T

V_b! dXU! _`U^'U^TUT! dY]UVbQ]U! _V! mdXbUU! iUQbc! QVdUb! dXU!

dUb]Y^QdY_^!_V!X_cdY\YdYUc!Y^!dXU!`bUcU^d!gQb!Qc!`b_S\QY]UT!

Ri!dXU!FbUcYTU^d!_b!Ri!Q!S_^SebbU^d!bUc_\edY_^!_V! dXU! dg_!

>_ecUc!_V!8_^WbUcc(n!!*5=7(! IXYbT&!8_^WbUcc!Uh`Q^TUT!dXU!

cdQdedUlc! S_fUbQWU! RUi_^T! _VVU^cUc! mY^f_\fY^W! TUVbQeTY^W!

_b!QddU]`dc!d_!TUVbQeT!dXU!J^YdUT!HdQdUcn!d_!Y^S\eTU!_dXUb

_VVU^cUc! `UbdQY^Y^W! d_! =_fUb^]U^d! S_^dbQSdc! Q^T! dXU!

XQ^T\Y^W!Q^T!TYc`_cQ\!_V!=_fUb^]U^d!`b_`Ubdi(!*5=7(&!Q^T!

r+1&!.1!HdQd(!01*(

8_^WbUcc!]QTU!]_bU!SXQ^WUc!Y^!*2-1(!!<b_]!dXU^!e^dY\!

+))1&!dXU!LHB6lc!bU\UfQ^d!\Q^WeQWU!gQc!Qc!V_\\_gc3!

mLXU^! dXU! J^YdUT! HdQdUc! Yc! Qd! gQb! dXU! be^^Y^W! _V!

Q^i!cdQdedU!_V!\Y]YdQdY_^c!Q``\YSQR\U!d_!Q^i!_VVU^cU!#*$

Y^f_\fY^W!VbQeT!_b!QddU]`dUT!VbQeT!QWQY^cd!dXU!J^YdUT!

HdQdUc!_b!Q^i!QWU^Si!dXUbU_V!Y^!Q^i!]Q^^Ub&!gXUdXUb!

Ri!S_^c`YbQSi!_b!^_d!(!(!(!cXQ\\!RU!cec`U^TUT!e^dY\!dXbUU!

iUQbc!QVdUb!dXU!dUb]Y^QdY_^!_V!X_cdY\YdYUc!Qc!`b_S\QY]UT!

Ri!dXU!FbUcYTU^d!_b!Ri!Q!S_^SebbU^d!bUc_\edY_^!_V!8_^'

WbUcc(n! 6Sd!_V!@e^U!+.&!*2-1&!r,+10&!/+!HdQd(!1+1(!

?^! QTTYdY_^&! 8_^WbUcc! S_TYVYUT! dXU! LHB6! Y^! IYd\U! *1! _V!

dXU! J^YdUT! HdQdUc! 8_TU&! dYd\UT! m8bY]Uc! Q^T! 8bY]Y^Q\!

Fb_SUTebU(n!

<Y^Q\\i&! Y^! +))1&! 8_^WbUcc! _^SU! QWQY^! Q]U^TUT! dXU

LHB6&! dXYc! dY]U! Y^! dg_! bU\UfQ^d! gQic(! ! <Ybcd&! Qc! ^_dUT&!

8_^WbUcc! SXQ^WUT! dXU! 6Sdlc! dbYWWUbY^W! UfU^d&! `b_fYTY^W!

dXQd!d_\\Y^W!Yc!QfQY\QR\U!^_d!_^\i!mNgOXU^!dXU!J^YdUT!HdQdUc

Yc!Qd!gQb&n!Red!Q\c_!gXU^!8_^WbUcc!XQc!U^QSdUT!Q!c`USYVYS!

QedX_bYjQdY_^! V_b! dXU! ecU! _V! ]Y\YdQbi! V_bSU(! HUS_^T&! 8_^'

WbUcc! UhdU^TUT! dXU! cec`U^cY_^! `UbY_T! Vb_]! dXbUU! d_! VYfU!

iUQbc(! r1..&!*++!HdQd(!-.-.$+!

pppppp!

+ IXU! S\QY]c! WYfY^W! bYcU! d_! dXU! `bUcU^d! ceYd! _bYWY^QdUT! Y^! +)).&! Red!
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7!

LYdX!dXYc!RQS[Wb_e^T! Y^!]Y^T&!gU!deb^!d_!dXU!aeUcdY_^!

gXUdXUb!dXU!LHB6!Q``\YUc!d_!SYfY\!S\QY]c!Qc!gU\\!Qc!SbY]Y'

^Q\! SXQbWUc(! ! LU! X_\T! dXQd! dXU! 6Sd! Q``\YUc! _^\i! d_! dXU!

\QddUb(!

LU! RUWY^! gYdX! dXU! LHB6lc! dUhd(! ! IXU! LHB6! cec`U^Tc

mdXU!be^^Y^W!_V!Q^i!cdQdedU!_V!\Y]YdQdY_^c!Q``\YSQR\U!d_!Q^i!

C998BG8!(!(!(!Y^f_\fY^W!VbQeT!_b!QddU]`dUT!VbQeT!QWQY^cd!dXU!

J^YdUT! HdQdUc! _b! Q^i! QWU^Si! dXUbU_V(n! ! *1! J(!H(!8(! r,+10!

#U]`XQcYc! QTTUT$(! IXU! dUb]! m_VVU^cUn! Yc! ]_cd! S_]]_^\i

ecUT!d_!bUVUb!d_!SbY]Uc(!!6d!dXU!dY]U!_V!R_dX!dXU!*2-1!Q^T!

+))1! Q]U^T]U^dc! d_! dXU! 6Sd&! dXU! `bY]Qbi! TUVY^YdY_^! _V!

m_VVU^cUn! Y^! 7\QS[lc! BQg! 9YSdY_^Qbi! bUVUbbUT! d_! SbY]U(!

7\QS[lc! BQg! 9YSdY_^Qbi! ***)! #1dX! UT(! +))-$! #7\QS[lc$! #m6!

fY_\QdY_^! _V! dXU! \Qg4! Q! SbY]U&! _VdU^! Q! ]Y^_b! _^U(! HUU!

8G?C;n$4! =7(&! Qd! *+,+! #-dX! UT(! *2.*$! #m6! SbY]U! _b! ]YcTU'

]UQ^_b4! Q! RbUQSX! _V! dXU! SbY]Y^Q\! \Qgcn$4! =7(&! Qd! *+1+! #,T!

UT(!*2,,$!#cQ]U$(! !IXU!*2-+!UTYdY_^!_V!LURcdUblc!cY]Y\Qb\i!

cdQdUc! dXQd! m_VVU^cUn!mXQc!^_!dUSX^YSQ\! \UWQ\!]UQ^Y^W4!Red!

Yd!Yc!c_]UdY]Uc!ecUT!c`USYVYSQ\\i!V_b!Q^!Y^TYSdQR\U!SbY]U!(!(!(!

Q^T! c_]UdY]Uc! V_b! Q! ]YcTU]UQ^_b! _b! gb_^W! `e^YcXQR\U!

_^\i! Ri! VY^U! _b! `U^Q\di(n! ! LURcdUblc! DUg! ?^dUb^QdY_^Q\!

9YSdY_^Qbi! */2)! #+T! UT($(! ! HUU! Q\c_! LURcdUblc! IXYbT! DUg!

?^dUb^QdY_^Q\! 9YSdY_^Qbi! *.//! #*20/$! #LURcdUblc! IXYbT$!

#mQ^! Y^VbQSdY_^! _V! \Qg3! 8G?C;&! C?H9;C;6DEGn$4! 6]UbYSQ^!

>UbYdQWU! 9YSdY_^Qbi! *+..! #,T! UT(! *22+$! #m6! dbQ^cWbUccY_^

_V!\Qg4!Q!SbY]Un$(

?d!Yc!dbeU!dXQd!dXU!dUb]!m_VVU^cUn!Yc!c_]UdY]Uc!ecUT!]_bU!

Rb_QT\i(! <_b! Y^cdQ^SU&! dXU! *2-1! UTYdY_^! _V! 7Q\\U^dY^Ulc!

BQg! 9YSdY_^Qbi! SQedY_^c3! mIXU!g_bTc! kSbY]Ul!Q^T! k_VVU^cUl!

QbU!^_d!^USUccQbY\i! ci^_^i]_ec(! 6\\! SbY]Uc!QbU!_VVU^cUc&!

Red!c_]U!_VVU^cUc!QbU!^_d!SbY]Uc(n! !7Q\\U^dY^Ulc!BQg!9YS'

pppppp!

bUc`_^TU^d! VY\UT! dXU! _`UbQdYfU! S_]`\QY^d! Y^! +)**(! ! GUc_\edY_^! _V! dXU

aeUcdY_^c!RUV_bU!ec! Y^!dXYc!SQcU!T_Uc!^_d!bUaeYbU!ec!d_!TUSYTU!gXYSX!_V!

dXUcU!dg_!fUbcY_^c!_V!dXU!LHB6!Q``\YUc!d_!bUc`_^TU^dlc!S\QY]c(
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dY_^Qbi!2))(

7ed!gXY\U! dXU! dUb]! m_VVU^cUn! Yc! c_]UdY]Uc!ecUT! Y^! dXYc!

gQi&! dXQd! Yc! ^_d! X_g! dXU! g_bT! Yc! ecUT! Y^! IYd\U! *1(! ! 6\'

dX_eWX! dXU! dUb]! Q``UQbc! Xe^TbUTc! _V! dY]Uc! Y^! IYd\U! *1&!

^UYdXUb!bUc`_^TU^d!^_b!dXU!H_\YSYd_b!=U^UbQ\&!Q``UQbY^W!Qc!

Q^!4A=6IG!Y^!ce``_bd!_V!bUc`_^TU^d&!XQc!RUU^!QR\U!d_!VY^T!

Q! cY^W\U! `b_fYcY_^! _V! dXQd! dYd\U! Y^! gXYSX! m_VVU^cUn! Yc! U]'

`\_iUT! d_! TU^_dU! Q! SYfY\! fY_\QdY_^( ! IXU! H_\YSYd_b! =U^UbQ\!

SYdUc! UYWXd! `b_fYcY_^c&,! Red! ^_d! _^U! QSdeQ\\i! \QRU\c! Q! SYfY\

gb_^W!Qc!Q^!m_VVU^cU(n!!?^cdUQT&!dXUi!Q\\!cY]`\i!QddQSX!SYfY\!

`U^Q\dYUc! d_! SbY]Y^Q\! _VVU^cUcpQc! dXU! 9U`edi! H_\YSYd_b!

=U^UbQ\!QS[^_g\UTWUT!Qd!_bQ\!QbWe]U^d(! !HUU!Ib(!_V!EbQ\!

6bW(!+1o+2(

D_d!_^\i!Yc!dXYc!`QddUb^!_V!ecQWU!dU\\Y^W&!Red!gXU^!IYd\U!

*1!gQc!U^QSdUT!Y^!*2-1&!dXU!fUbi!VYbcd!`b_fYcY_^&!gXQd!gQc!

dXU^!*1!J(H(8(!r*&! S\QccYVYUT!Q\\!_VVU^cUc!Qc!SbY]Uc(! !IXQd!

`b_fYcY_^!bUQT!Y^!`UbdY^U^d!`Qbd!Qc!V_\\_gc3!

mr*(! EVVU^cUc!S\QccYVYUT(!

mD_dgYdXcdQ^TY^W! Q^i! 6Sd! _V! 8_^WbUcc! d_! dXU!

S_^dbQbi3!

m#*$! 6^i! _VVU^cU! `e^YcXQR\U! Ri! TUQdX! _b! Y]`bYc_^'

]U^d!V_b!Q!dUb]!UhSUUTY^W!_^U!iUQb!Yc!Q!VU\_^i(

m#+$!6^i!_dXUb!_VVU^cU! Yc!Q!]YcTU]UQ^_b(n! !/+!HdQd(!

/1-!#bU`UQ\UT!ESd(!*+&!*21-$(!

IXU!H_\YSYd_b!=U^UbQ\!S_bbUSd\i!`_Y^dc!_ed! dXQd!bUWe\Qd_bi

`b_fYcY_^c! _edcYTU! IYd\U! *1! c_]UdY]Uc! ecU! dXU! dUb]! m_V'

VU^cUn! d_! TUcSbYRU! Q! SYfY\! fY_\QdY_^&! cUU! 7bYUV! V_b! J^YdUT!

HdQdUc!Qc!%A=6IG!'IF=48!*)!#J^YdUT!HdQdUc!7bYUV$&!Red!Yd!Yc!

cYW^YVYSQ^d!dXQd!8_^WbUcc!SX_cU!d_!`\QSU!dXU!LHB6!Y^!IYd\U!

*1(! 6\dX_eWX! gU! XQfU! SQedY_^UT! QWQY^cd! m`\QSNY^WO! d__!

]eSX!cYW^YVYSQ^SU!_^!dXU!\_SQdY_^!_V!Q!cdQdedU!Y^!dXU!J^Yd'

UT!HdQdUc!8_TU&n!+CB8G!f(!/$!/$!(CBB8@@8M!"!0CBG!'C$#!.-*!

J(!H(! ,/2&! ,0/! #+))-$&! gU! XQfU! Y^! cY]Y\Qb! SYbSe]cdQ^SUc!

pppppp!

, *1!J(!H(!8(!rr,14!+-1&!/0)&!*),,#Q$&!*2/-&!++2+#Q$&!+,,27&!+,,28(!
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bUWQbTUT! dXU! `\QSU]U^d! _V! Q! `b_fYcY_^! Qc! bU\UfQ^d! Y^! TU'

dUb]Y^Y^W! gXUdXUb! Ydc! S_^dU^d! Yc! SYfY\! _b! SbY]Y^Q\! Y^! ^Q'

debU&! cUU!,4BG4G!f(! )8B7F=6?G&! .+*!J(!H(!,-/&!,/*! #*220$(

?d! Yc! Q\c_! bUfUQ\Y^W! dXQd! 8_^WbUcc! XQc! ecUT! S\UQbUb! Q^T!

]_bU! c`USYVYS! \Q^WeQWU! gXU^! Yd! XQc! gQ^dUT! d_! d_\\! dXU!

cdQdedUc! _V! \Y]YdQdY_^c! V_b! SYfY\! ceYdc! Qc! gU\\! Qc! SbY]Uc(!

E^\i! dg_! ]_^dXc! QVdUb! U^QSdY^W! dXU! LHB6&! 8_^WbUcc

`QccUT! Q! d_\\Y^W! cdQdedU! V_b! mfY_\QdY_^c! _V! dXU! Q^dYdbecd

\Qgc! (!(!(! ^_g! Y^TYSdQR\U! CF! GI5>86H! HC! 6=J=@! DFC6887=B;G(n!

6Sd! _V! ESd(! *)&! *2-+&! SX(! .12&! ./! HdQd(! 01*! #U]`XQcYc

QTTUT$(! 8_^WbUcc!_RfY_ec\i!S_e\T!XQfU!Y^S\eTUT!Q!cY]Y\Qb!

mSYfY\! `b_SUUTY^Wcn! S\QecU! Y^! dXU! LHB6&! Red! Yd! TYT! ^_d!

T_!c_(!

IXU! LHB6lc! XYcd_bi! `b_fYTUc! gXQd! Yc! `UbXQ`c! dXU

cdb_^WUcd!ce``_bd!V_b!dXU!S_^S\ecY_^!dXQd!Yd!Q``\YUc!_^\i!d_

SbY]Y^Q\!SXQbWUc(! IXU!`QbdYUc!T_!^_d!TYc`edU!dXQd!dXU!dUb]

m_VVU^cUcn! Y^! dXU! *2+*! Q^T! *2-+! cec`U^cY_^! cdQdedUc! Q`'

`\YUT! _^\i! d_! SbY]Uc&! 7bYUV! V_b! FUdYdY_^Ubc! +,4! 7bYUV! V_b

GUc`_^TU^d!Qd!+-o+.&!Q^T!QVdUb!*2-+&!dXU!LHB6!S_^dY^eUT!

d_!ecU!dXQd!cQ]U!dUb](! IXU!bUdU^dY_^!_V!dXU!cQ]U!dUb]!Y^!

dXU! \QdUb! \Qgc! ceWWUcdc! dXQd! ^_! Ve^TQ]U^dQ\! Q\dUbQdY_^!

gQc!Y^dU^TUT(!

GUc`_^TU^d! Q^T! dXU! =_fUb^]U^d! \QdSX! _^d_! dXU! *2--

6Sdlc! bU]_fQ\! _V! dXU! `XbQcU! m^_g! Y^TYSdQR\U! e^TUb! Q^i

cdQdedUn! Q^T! QbWeU! dXQd! dXYc! TU\UdY_^! XQT! dXU! UVVUSd! _V!

cgUU`Y^W! Y^! SYfY\! S\QY]c&! Red! dXYc! QbWe]U^d! Yc! ]_cd! Y]'

`b_RQR\U(! HY]`\i! TU\UdY^W! dXU! `XbQcU! m^_g! Y^TYSdQR\U!

e^TUb! dXU! cdQdedU&n! gXY\U! \UQfY^W! dXU! _`UbQdYfU! dUb]! m_V'

VU^cUn! e^SXQ^WUT! g_e\T! XQfU! RUU^! Q^! _RcSebU! gQi! _V

ceRcdQ^dYQ\\i!Uh`Q^TY^W!dXU!LHB6lc!bUQSX(!!<e^TQ]U^dQ\!

SXQ^WUc! Y^!dXU!cS_`U!_V!Q!cdQdedU!QbU!^_d!di`YSQ\\i!QSS_]'

`\YcXUT!gYdX!c_!ceRd\U!Q!]_fU(!!8_^fUbdY^W!dXU!LHB6!Vb_]

Q! `b_fYcY_^! dXQd! cec`U^TUT! dXU! cdQdedU! _V! \Y]YdQdY_^c! V_b!

SbY]Y^Q\! `b_cUSedY_^c! Y^d_! _^U! dXQd! Q\c_! cec`U^TUT! dXU

dY]U!V_b!S_]]U^SY^W!Q!SYfY\!QSdY_^!g_e\T!XQfU!RUU^!Q!RYW!

cdU`(! ?V!8_^WbUcc!XQT!]UQ^d! d_!]Q[U!ceSX!Q! SXQ^WU&!gU!
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g_e\T! Uh`USd! Yd! d_! XQfU! ecUT! \Q^WeQWU! dXQd! ]QTU! dXYc!

Y]`_bdQ^d!]_TYVYSQdY_^!S\UQb!d_!\YdYWQ^dc!Q^T!S_ebdc(

GUc`_^TU^dlc! Q^T! dXU! =_fUb^]U^dlc! Y^dUb`bUdQdY_^! _V

dXU!cYW^YVYSQ^SU!_V! dXU!TU\UdY_^!_V! dXU!`XbQcU! m^_g! Y^TYSd'!

QR\Un! YW^_bUc!Q!]_bU!`\QecYR\U!Uh`\Q^QdY_^&!^Q]U\i&!8_^'

WbUccl! TUSYcY_^! d_! ]Q[U! dXU! LHB6! Q``\YSQR\U&! ^_d! Zecd! d_!

_VVU^cUc!S_]]YddUT!Y^!dXU!`Qcd!TebY^W!_b!Y^!dXU!QVdUb]QdX

_V! `QbdYSe\Qb! gQbc&! Red! Q\c_! d_! VedebU! _VVU^cUc! S_]]YddUT

TebY^W! VedebU! gQbc(! ! LXU^! dXU! `XbQcU! m^_g! Y^TYSdQR\Un

VYbcd!Q``UQbUT!Y^!dXU!*2+*!6Sd&!Yd!]UQ^d!dXQd!dXU!cdQdedU!_V!

\Y]YdQdY_^c!gQc!cec`U^TUT!V_b!_^\i!dX_cU!SbY]Uc!dXQd!XQT!

Q\bUQTi! RUU^! S_]]YddUT! gXU^! dXU! 6Sd! d__[! UVVUSd(! ! IXYc!

]QTU!cU^cU!RUSQecU!dXU!*2+*!6Sd!gQc!Q!dU]`_bQbi!]UQc'

ebU!U^QSdUT!d_!TUQ\!gYdX!`b_R\U]c!bUce\dY^W!Vb_]!dXU!<Ybcd!

L_b\T!LQb(! IXU!*2-+!6Sd!cY]`\i!mbUQT_`dNUTO!dXU!NcQ]UO!

L_b\T!LQb!?!`_\YSin!d_!TUQ\!gYdX!S\QY]c!TebY^W!L_b\T!LQb

??(! &F=7;8G!f(!2B=H87!0H4H8G#!,-/!J(!H(!+)2&!+*2!#*2.,$(!

IXU! *2--! Q]U^T]U^dc&! X_gUfUb&! SXQ^WUT! dXU! LHB6!

Vb_]! Q! bUdb_QSdYfU! ]UQcebU! TUcYW^UT! d_! TUQ\! UhS\ecYfU\i!

gYdX!`Qcd!VbQeT!Y^d_!Q!]UQcebU!Q``\YSQR\U!d_!VedebU!VbQeT!

Qc!gU\\(! ?^!_bTUb! d_!S_]`\UdU! dXYc! dbQ^cV_b]QdY_^&! Yd!gQc!

^USUccQbi!d_!bU]_fU!dXU!`XbQcU!m^_g!Y^TYSdQR\U&n!gXYSX&!Qc!

^_dUT&!\Y]YdUT!dXU!Q``\YSQRY\Ydi!_V!dXU!cec`U^cY_^!d_!_VVU^cUc

S_]]YddUT! Y^! dXU! `Qcd(! IXec&! dXU! bU]_fQ\! _V! dXU! m^_g!

Y^TYSdQR\Un! `b_fYcY_^! gQc! ]_bU! `\QecYR\i! TbYfU^! Ri! 8_^'

WbUccl!Y^dU^d!d_!Q``\i!dXU!LHB6!`b_c`USdYfU\i&!^_d!Ri!Q^i!

TUcYbU! d_!Uh`Q^T!dXU!LHB6lc!bUQSX!d_!SYfY\! ceYdc(! !<_b!Q\\!

dXUcU!bUQc_^c&!gU!dXY^[!Yd!S\UQb!dXQd!dXU!dUb]!m_VVU^cUn!Y^!

dXU!LHB6!Q``\YUc!c_\U\i!d_!SbY]Uc(!

7ed! UfU^! YV! dXUbU! gUbU! c_]U! Q]RYWeYdi! Y^! dXU! LHB6lc

ecU! _V! dXQd! dUb]&! _eb! SQcUc! Y^cdbeSd! ec! d_! bUc_\fU! dXQd!

Q]RYWeYdi! Y^! VQf_b! _V! dXU! ^Qbb_gUb! TUVY^YdY_^(! ! LU! XQfU!

cQYT! dXQd! dXU! LHB6! cX_e\T! RU! m^Qbb_g\i! S_^cdbeUTn! Q^T

m kY^dUb`bUdUT! Y^! VQf_b! _V! bU`_cU(l n! ! *7$#! Qd! +*/! #ae_dY^W!

2B=H87!0H4H8G!f(!06<4FHCB&!+1.!J(!H(!.*1&!.+*o.++!#*2,+$(

6``\iY^W!dXQd!`bY^SY`\U!XUbU!]UQ^c!dXQd!dXU!dUb]!m_VVU^cUn!



**!8YdU!Qc3! .0.!J(!H(!PPPP!#+)*.$!

E`Y^Y_^!_V!dXU!8_ebd!

]ecd! RU! S_^cdbeUT! d_! bUVUb! _^\i! d_! SbY]Uc(! 7USQecU! dXYc!

SQcU!Y^f_\fUc!SYfY\!S\QY]c&!dXU!LHB6!T_Uc!^_d!cec`U^T!dXU

Q``\YSQR\U!cdQdedU!_V! \Y]YdQdY_^c!e^TUb!UYdXUb! dXU!*2-1!_b!

dXU!+))1!fUbcY_^!_V!dXU!cdQdedU(-!

?K!

FUdYdY_^Ubc! QS[^_g\UTWU! dXQd! bUc`_^TU^d! XQc! bQYcUT!

_dXUb!QbWe]U^dc! dXQd&! YV! ceSSUccVe\&! S_e\T! bU^TUb! Qd! \UQcd!

_^U! S\QY]! dY]U\i! _^! bU]Q^T(! ! LU! dXUbUV_bU! S_^cYTUb!

gXUdXUb! bUc`_^TU^dlc! S\QY]c! ]ecd! RU! TYc]YccUT! gYdX!

`bUZeTYSU! e^TUb! dXU! VYbcd'd_'VY\U! be\U(! ! LU! S_^S\eTU! dXQd!

TYc]YccQ\!gYdX!`bUZeTYSU!gQc!^_d!SQ\\UT!V_b(

IXU! VYbcd'd_'VY\U! RQb! `b_fYTUc! dXQd! mNgOXU^! Q! `Ubc_^

RbY^Wc!Q^!QSdY_^!(!(!(!^_!`Ubc_^!_dXUb!dXQ^!dXU!=_fUb^]U^d!

]Qi!Y^dUbfU^U!_b!RbY^W!Q!bU\QdUT!QSdY_^!RQcUT!_^!dXU!VQSdc!

e^TUb\iY^W! dXU! D8B7=B;! QSdY_^(n! ,*! J(!H(!8(! r,0,)#R$#.$!

#U]`XQcYc! QTTUT$(! IXU! dUb]! m`U^TY^Wn! ]UQ^c!

mNbOU]QY^Y^W!e^TUSYTUT4!QgQYdY^W!TUSYcY_^(n! !7\QS[lc!*,*-!

#*)dX! UT(! +)*-$(! HUU! Q\c_! LURcdUblc! IXYbT! *//2! #*20/$!

#TUVY^Y^W! m`U^TY^Wn! d_!]UQ^! m^_d! iUd!TUSYTUT3! Y^! S_^dY^e'

Q^SU3!Y^!cec`U^cUn$(! ?V!dXU!bUVUbU^SU!d_!Q!m`U^TY^Wn!QSdY_^

Y^!dXU!<86!Yc!Y^dUb`bUdUT!Y^!dXYc!gQi&!Q^!UQb\YUb!ceYd!RQbc

Q! \QdUb! ceYd! gXY\U! dXU! UQb\YUb! ceYd! bU]QY^c! e^TUSYTUT! Red!

SUQcUc! d_! RQb! dXQd! ceYd! _^SU! Yd! Yc! TYc]YccUT(! ! LU! cUU! ^_ !

bUQc_^!^_d! d_! Y^dUb`bUd! dXU! dUb]!m`U^TY^Wn! Y^! dXU!<86!Y^

QSS_bTQ^SU!gYdX!Ydc!_bTY^Qbi!]UQ^Y^W(!

FUdYdY_^Ubc! QbWeU! dXQd! 8_^WbUcc! ecUT! dXU! dUb]! m`U^T'

Y^Wn! Y^!Q! fUbi! TYVVUbU^dpQ^T! fUbi!`USe\YQbpgQi(! ! ?^! dXU!

<86&!QSS_bTY^W!d_!`UdYdY_^Ubc&!dXU!dUb]!m`U^TY^Wn!mYc!kecUT

Qc!Q!cX_bd'XQ^T!V_b!dXU!VYbcd! VY\UT!QSdY_^(l n! 7bYUV! V_b!FUdY'

dY_^Ubc!--(! IXec&!Qc!`UdYdY_^Ubc!cUU! dXY^Wc&!dXU!VYbcd'VY\UT!

QSdY_^!bU]QY^c!m`U^TY^Wn!UfU^!QVdUb!Yd!XQc!RUU^!TYc]YccUT&

Q^T!Yd!V_bUfUb!RQbc!Q^i!ceRcUaeU^d!bU\QdUT!QSdY_^(!
pppppp!

- IXYc! X_\TY^W! _RfYQdUc! Q^i! ^UUT! d_! TUdUb]Y^U! gXYSX! fUbcY_^! _V! dXU!

LHB6!Q``\YUc!_b!gXUdXUb!dXU!dUb]!mgQbn!Y^!dXU!*2-1!6Sd!Q``\YUc!_^\i

gXU^!8_^WbUcc!XQc!V_b]Q\\i!TUS\QbUT!gQb(!
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E`Y^Y_^!_V!dXU!8_ebd!

IXYc! Y^dUb`bUdQdY_^! T_Uc! ^_d! S_]`_bd! gYdX! Q^i! [^_g^

ecQWU! _V! dXU! dUb]! m`U^TY^W(n! ! J^TUb! dXYc! Y^dUb`bUdQdY_^&!

.4F5IFM!f(! .47=GCB&! *!8bQ^SX! *,0! #*1),$&! Yc! cdY\\! m`U^T'

Y^W(n! H_!Yc!dXU!dbYQ\!_V!H_SbQdUc(!

FUdYdY_^Ubc! cQi! dXQd! 8_^WbUcc! ecUT! dXU! dUb]! m`U^TY^Wn

Y^! dXU! <86! Qc! Q! c_bd! _V! mcX_bd'XQ^T&n! Red! Q! cX_bdXQ^T!

`XbQcU! _b! dUb]! Yc! U]`\_iUT! d_! `b_fYTU! Q! ceSSY^Sd! gQi! _V

Uh`bUccY^W! Q! S_^SU`d! dXQd! g_e\T! _dXUbgYcU! bUaeYbU! Q

\U^WdXi! _b! S_]`\Uh! V_b]e\QdY_^(! ! >UbU&! gU! QbU! d_\T! dXQd!

m`U^TY^Wn! Yc! cX_bdXQ^T! V_b! mVYbcd'VY\UT&n! Q! dUb]! dXQd! Yc

^UYdXUb!\U^WdXi!^_b!S_]`\Uh(!!6^T!YV!8_^WbUcc!XQT!gQ^dUT!

d_! QT_`d! dXU! be\U! dXQd! `UdYdY_^Ubc! VQf_b&! dXU! dQc[! S_e\T

XQfU! RUU^! QSS_]`\YcXUT! Y^! _dXUb! UaeQ\\i! US_^_]YSQ\!

gQicpV_b!UhQ]`\U&!Ri!bU`\QSY^W! m`U^TY^W&n!gYdX! mUQb\YUbn!

_b!m`bY_b(n

D_d! _^\i! T_Uc! `UdYdY_^Ubcl! QbWe]U^d! `ecX! dXU! dUb]

m`U^TY^Wn! VQb! RUi_^T! dXU! RbUQ[Y^W! `_Y^d&! Red! Yd! g_e\T!

\UQT! d_! cdbQ^WU! bUce\dc! dXQd! 8_^WbUcc! Yc! e^\Y[U\i! d_! XQfU

gQ^dUT(!!J^TUb!`UdYdY_^Ubcl!Y^dUb`bUdQdY_^&!Q!VYbcd'VY\UT!ceYd

g_e\T!RQb!Q\\!ceRcUaeU^d!bU\QdUT!ceYdc!UfU^!YV!dXQd!UQb\YUb!

ceYd!gQc!TYc]YccUT!V_b!Q!bUQc_^!XQfY^W!^_dXY^W!d_!T_!gYdX!

dXU! ]UbYdc(! >UbU&! V_b! UhQ]`\U&! dXU! 1<CFD8! ceYd&! gXYSX!

`b_fYTUT!dXU!Wb_e^T!V_b!dXU! Y^YdYQ\! Y^f_SQdY_^!_V!dXU!VYbcd'

d_'VY\U! be\U&! gQc! TYc]YccUT! V_b! VQY\ebU! d_! `b_cUSedU(! ! LXi

g_e\T!8_^WbUcc!gQ^d! dXU!QRQ^T_^]U^d!_V!Q^!UQb\YUb!ceYd!

d_!RQb!Q!\QdUb!`_dU^dYQ\\i!ceSSUccVe\!ceYd!dXQd!]YWXd!bUce\d

Y^!Q!\QbWU!bUS_fUbi!V_b!dXU!=_fUb^]U^d5!

FUdYdY_^Ubc!S_^dU^T!dXQd!Y^dUb`bUdY^W!m`U^TY^Wn!d_!]UQ^

`U^TY^W! g_e\T! `b_TeSU! `bQSdYSQ\! `b_R\U]c&! Q^T! dXUbU! Yc

c_]U!]UbYd!d_!dXUYb!QbWe]U^dc(!!?^!`QbdYSe\Qb&!Qc!`UdYdY_^'

Ubc!^_dU&! YV! dXU!VYbcd'd_'VY\U!RQb! Yc! \YVdUT!_^SU!dXU!VYbcd'VY\UT!

QSdY_^! U^Tc&! TUVU^TQ^dc! ]Qi! RU! bU\eSdQ^d! d_! cUdd\U! ceSX

QSdY_^c!V_b!dXU!Ve\\!Q]_e^d!dXQd!dXUi!g_e\T!QSSU`d!YV!dXUbU

gUbU! ^_! `b_c`USd! _V! ceRcUaeU^d! ceYdc! QccUbdY^W! dXU! cQ]U!

S\QY]c(! HUU! 7bYUV! V_b! FUdYdY_^Ubc! Qd! ./o.0(! ! GUc`_^TU^d

Q^T! dXU! J^YdUT! HdQdUc! QbWeU! dXQd! dXU! T_SdbY^U! _V! S\QY]!
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E`Y^Y_^!_V!dXU!8_ebd!

`bUS\ecY_^!]Qi!`b_dUSd!TUVU^TQ^dc! YV! dXU! VYbcd'VY\UT!QSdY_^

Yc!TUSYTUT!_^!dXU!]UbYdc&!=7$&!Qd!/)o/*4!J^YdUT!HdQdUc!7bYUV!

,)&!Red!dXQd!YcceU!Yc!^_d!RUV_bU!ec!Y^!dXYc!SQcU(!!IXU!<Q\cU!

8\QY]c!6Sdlc!EI=!H4A!`b_fYcY_^c!`bUcU^d!]Q^i!Y^dUb`bUdYfU

SXQ\\U^WUc&! Q^T! Yd! Yc! RUi_^T! _eb! QRY\Ydi! Y^! dXYc! SQcU! d_

]Q[U! dXU]!_`UbQdU! d_WUdXUb!c]__dX\i! \Y[U!Q! VY^U\i! de^UT!

]QSXY^U(! LU! X_\T! dXQd! Q! EI=! H4A! ceYd! e^TUb! dXU! <86!

SUQcUc!d_!RU!m`U^TY^Wn!_^SU! Yd! Yc!TYc]YccUT(! !LU!dXUbUV_bU!

QWbUU! gYdX! dXU! <_ebdX! 8YbSeYd! dXQd! dXU! TYc]YccQ\! gYdX

`bUZeTYSU!_V!bUc`_^TU^dlc!_^U!\YfU!S\QY]!gQc!Ubb_b(!

%! %! %!

IXU!ZeTW]U^d!_V!dXU!J^YdUT!HdQdUc!8_ebd!_V!6``UQ\c!V_b!

dXU!<_ebdX!8YbSeYd!Yc!bUfUbcUT!Y^!`Qbd!Q^T!QVVYb]UT!Y^!`Qbd&!

Q^T! dXU! SQcU! Yc! bU]Q^TUT! V_b! VebdXUb! `b_SUUTY^Wc! S_^'

cYcdU^d!gYdX!dXYc!_`Y^Y_^(!

*H!=G!GC!CF78F87$!


