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DECISION AND ORDER ON PETITION BY EQUITABLE ACCEPTANCE CORP. 

TO SET ASIDE OR MODIFY CIVIL INVESTIGATIVE DEMAND 

Equitable Acceptance Corp. (EAC) has petitioned the Consumer Financial Protection 
Bureau for an order to set aside or modify a civil investigative demand (CID) issued to it by the 
Bureau. For the reasons set forth below, the Petition is denied. 

FACTUAL BACKGROUND 

On October 23, 2019, the Bureau issued a CID to EAC seeking documents, responses to 
interrogatories, and oral testimony relating to an investigation into potential violations of federal 
consumer financial law by debt-relief service providers or associated persons. Pursuant to the 
Bureau's rules governing investigations, staff from the Bureau's Office of Enforcement and 
counsel for EAC met and conferred about the CID on October 31, 2019. See 12 C.F.R. 
§ 1080.6(c). EAC timely filed this Petition on November 7, 2019. See 12 U.S.C. § 5562(t); 12
C.F.R. § 1080.6(e).

LEGAL DETERMINATION 

EAC's primary argument concerns the provision in the Consumer Financial Protection 
Act that purports to limit the grounds on which the President can remove the Bureau's Director 
to "inefficiency, neglect of duty, or malfeasance in office." 12 U.S.C. § 549l(c)(3). EAC 
contends that because this provision violates the constitutional separation of powers, and because 
the Supreme Court has granted certiorari in a case that raises that issue, see Seila Law LLC v. 

CFPB, No. 19-7 (U.S.), the CID should be set aside, or at least modified so that the response 
deadlines are stayed pending the Supreme Court's decision. EAC also asserts generally, in the 
background section of its Petition, that responding to the CID would be burdensome. 








