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the Regulations Division, Office of
General Counsel, Department of
Housing and Urban Development, 451
7th Street SW, Room 10276,
Washington, DC 20410-0500.

FOR FURTHER INFORMATION CONTACT:
George Carter, Director, Housing and
Demographic Analysis Division, Office
of Policy Development and Research,
451 7th Street SW, Room 8222,
Washington, DC 20410-0500, telephone
number 202—402-5873 (this is not a toll-
free number). HUD welcomes and is
prepared to receive calls from
individuals who are deaf or hard of
hearing, as well as individuals with
speech and communication disabilities.
To learn more about how to make an
accessible telephone call, please visit:
https://www.fcc.gov/consumers/guides/
telecommunications-relay-service-trs.
SUPPLEMENTARY INFORMATION:

I. Background

The purpose of the Rental Housing
Finance Survey (RHFS) is to provide a
current and continuous measure of the
financial, mortgage and property
characteristics of single-family and
multifamily rental housing properties in
the United States. The survey provides
information on the financing of rental
housing properties with emphasis on
new originations for purchase,
refinancing, and loan terms associated
with these originations. In addition, the
survey includes information on property
characteristics, such as number of units,
amenities available, rental income,
operating costs, and capital expenditure
information. The RHFS presents a full
picture of the financing of rental
housing, which is much more
fragmented than the market for owner-
occupied mortgages that is well
documented by the private sector and
supported by HUD, the Government
Sponsored Enterprises, Fannie Mae and
Freddie Mac, the Department of
Veterans’ Affairs, the U.S. Department
of Agriculture’s Rural Housing Service,
and banks. The RHFS is the only data
source with detailed information on the
mortgage financing of multifamily rental
properties with two or more units.
RHFS data, tables, and documentation
can be found here: https://
www.census.gov/programs-surveys/
rhfs.html.

II. Specific Information Requested

HUD is soliciting information from
the public on uses of RHFS data and
other comments or concerns about the
RHFS. HUD welcomes all comments
relevant to the RHFS. HUD is
particularly interested in receiving
input from interested parties, including

government policy makers, academic
researchers, and RHFS data users, on
the questions outlined below.

1. What important data in the RHFS
does the public use to analyze current
rental housing finance characteristics
and/or forecast future rental housing
finance characteristics?

2. What concerns are there related to
reducing the scope of, or eliminating
entirely, the RHFS?

3. Is there any current RHFS content
that is no longer relevant or has limited
usefulness? Is there content that should
be added to the RHFS?

4. Are there private sector data
sources that provide comparable
information to the RHFS?

5. Are there other concerns about
content that is included or missing in
the RHFS?

John Gibbs,

Principal Deputy Assistant Secretary for
Policy Development and Research.

[FR Doc. 2025-17261 Filed 9-8-25; 8:45 am]
BILLING CODE 4210-67-P

DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT

[Docket No. FR—6514-N—01]

Mortgage and Loan Insurance
Programs Under the National Housing
Act—Debenture Interest Rates

AGENCY: Office of the Assistant
Secretary for Housing, HUD.
ACTION: Notice.

SUMMARY: This Notice announces
changes in the interest rates to be paid
on debentures issued with respect to a
loan or mortgage insured by the Federal
Housing Administration under the
provisions of the National Housing Act
(the Act). The interest rate for
debentures issued under Section
221(g)(4) of the Act during the 6-month
period beginning July 1, 2025, is 4%&
percent. The interest rate for debentures
issued under any other provision of the
Act is the rate in effect on the date that
the commitment to insure the loan or
mortgage was issued, or the date that the
loan or mortgage was endorsed (or
initially endorsed if there are two or
more endorsements) for insurance,
whichever rate is higher. The interest
rate for debentures issued under these
other provisions with respect to a loan
or mortgage committed or endorsed
during the 6-month period beginning
July 1, 2025, is 4%s percent.

FOR FURTHER INFORMATION CONTACT:
Eden Teklebrhane, Department of
Housing and Urban Development, 451
Seventh Street SW, Room 5146,

Washington, DC 20410-8000; telephone
(202) 402—2746 (this is not a toll-free
number).

HUD welcomes and is prepared to
receive calls from individuals who are
deaf or hard of hearing, as well as
individuals with speech or
communication disabilities. To learn
more about how to make an accessible
telephone call, please visit https://
www.fcc.gov/consumers/guides/
telecommunications-relay-service-trs.

SUPPLEMENTARY INFORMATION: Section
224 of the National Housing Act (12
U.S.C. 17150) provides that debentures
issued under the Act with respect to an
insured loan or mortgage (except for
debentures issued pursuant to Section
221(g)(4) of the Act) will bear interest at
the rate in effect on the date the
commitment to insure the loan or
mortgage was issued, or the date the
loan or mortgage was endorsed (or
initially endorsed if there are two or
more endorsements) for insurance,
whichever rate is higher. This provision
is implemented in HUD’s regulations at
24 CFR 203.405, 203.479, 207.259(e)(6),
and 220.830. These regulatory
provisions state that the applicable rates
of interest will be published twice each
year as a notice in the Federal Register.

Section 224 further provides that the
interest rate on these debentures will be
set from time to time by the Secretary
of HUD, with the approval of the
Secretary of the Treasury, in an amount
not in excess of the annual interest rate
determined by the Secretary of the
Treasury pursuant to a statutory formula
based on the average yield of all
outstanding marketable Treasury
obligations of maturities of 15 or more
years.

The Secretary of the Treasury (1) has
determined, in accordance with the
provisions of Section 224, that the
statutory maximum interest rate for the
period beginning July 1, 2025, is 4%
percent; and (2) has approved the
establishment of the debenture interest
rate by the Secretary of HUD at 4%s
percent for the 6-month period
beginning July 1, 2025. This interest rate
will be the rate borne by debentures
issued with respect to any insured loan
or mortgage (except for debentures
issued pursuant to Section 221(g)(4))
with insurance commitment or
endorsement date (as applicable) within
the next 6 months of 2025).

For convenience of reference, HUD is
publishing the following chart of
debenture interest rates applicable to
mortgages committed or endorsed since
January 1, 1980:
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July 1, 2024.
Jan 1, 2025.
July 1, 2025.
Jan 1, 2026.

Section 215 of Division G, Title II of
Public Law 108-199, enacted January
23, 2004 (HUD’s 2004 Appropriations
Act) amended Section 224 of the Act, to
change the debenture interest rate for
purposes of calculating certain
insurance claim payments made in cash.
Therefore, for all claims paid in cash on
mortgages insured under Section 203 or
234 of the National Housing Act and
endorsed for insurance after January 23,
2004, the debenture interest rate will be
the monthly average yield, for the
month in which the default on the
mortgage occurred, on United States
Treasury Securities adjusted to a
constant maturity of 10 years, as found
in Federal Reserve Statistical Release H-
15. The Federal Housing Administration
has codified this provision in HUD
regulations at 24 CFR 203.405(b) and 24
CFR 203.479(b).

Similarly, Section 520(a) of the
National Housing Act (12 U.S.C. 1735d)
provides for the payment of an
insurance claim in cash on a mortgage
or loan insured under any section of the
National Housing Act before or after the
enactment of the Housing and Urban

Development Act of 1965. The amount
of such payment shall be equivalent to
the face amount of the debentures that
would otherwise be issued, plus an
amount equivalent to the interest which
the debentures would have earned,
computed to a date to be established
pursuant to regulations issued by the
Secretary. The implementing HUD
regulations for multifamily insured
mortgages at 24 CFR 207.259(e)(1) and
(e)(6), when read together, provide that
debenture interest on a multifamily
insurance claim that is paid in cash is
paid from the date of the loan default at
the debenture rate in effect at the time
of commitment or endorsement (or
initial endorsement if there are two or
more endorsements) of the loan,
whichever is higher.

Section 221(g)(4) of the Act provides
that debentures issued pursuant to that
paragraph (with respect to the
assignment of an insured mortgage to
the Secretary) will bear interest at the
“going Federal rate” in effect at the time
the debentures are issued. The term
“going Federal rate” is defined to mean
the interest rate that the Secretary of the

Treasury determines, pursuant to a
statutory formula based on the average
yield on all outstanding marketable
Treasury obligations of 8- to 12-year
maturities, for the 6-month periods of
January through June and July through
December of each year. Section 221(g)(4)
is implemented in the HUD regulations
at 24 CFR 221.255 and 24 CFR 221.790.

The Secretary of the Treasury has
determined that the interest rate to be
borne by debentures issued pursuant to
Section 221(g)(4) during the 6-month
period beginning July 1, 2025, is 4%
percent. The subject matter of this
notice falls within the categorical
exemption from HUD’s environmental
clearance procedures set forth in 24 CFR
50.19(c)(6). For that reason, no
environmental finding has been
prepared for this notice.

(Authority: Sections 211, 221, 224, National
Housing Act, 12 U.S.C. 1715b, 17151, 17150;
Section 7(d), Department of HUD Act, 42
U.S.C. 3535(d).)

Frank Cassidy,

Principal Deputy Assistant Secretary for
Housing.

: : Calendar

Legislation description Sﬁgﬁcég’t% dgge?:rzgee ye?&) r)ate
National Housing ACt—Section 2271(g)(4) . ..eeeoeertiriieiii ettt 7/1/2025 July—Dec 4%
National Housing Act—Section 224 ............ccooiiiiiiiiii s 7/1/2025 July-Dec 4%
National Housing Act—Section 2271(9)(4) ....eeeoeeriiriieiei ettt 1/1/2025 | Jan—Jun 2025 4%
National Housing Act—Section 224 ............cccciiiiiiiiii 1/1/2025 | Jan—Jun 2025 4%
National Housing ACt—Section 2271(Q)(4) . ecereerereeieerieeierteeiesie ettt 7/1/2024 | Jul-Dec 2024 41
National Housing ACt—SeCtON 224 ..........ccciiiiiiii e 7/1/2024 | Jul-Dec 2024 4%
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiii ettt 1/1/2024 | Jan—Jun 2024 4%
National Housing ACt—SeCtON 224 ..........ccciiiiiiii e 1/1/2024 | Jan—Jun 2024 47/s
National Housing Act—Section 2271(g)(4) . ..eeeoeeriirieeiii ettt 7/1/2023 | Jul-Dec 2023 32
National Housing ACt—SeCtON 224 ..........ccoiiiiiiiieee e 7/1/2023 | Jul-Dec 2023 378
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevcieeeiceeeeiiee e eeee e 7/1/2023 | Jul-Dec 2023 5.35
National Housing ACt—Section 2271(Q)(4) . .cereereereeierriee ettt 1/1/2023 | Jan—Jun 2023 378
National Housing ACt—SECHON 224 ..........ocii i 1/1/2023 | Jan—Jun 2023 44
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceveeeererieeninieieneee e 1/1/2023 | Jan—Jun 2023 5.32
National Housing Act—Section 2271(g)(4) . ..eeeoeeriirieeiii ettt 7/1/2022 | Jul-Dec 2022 278
National Housing ACt—SeCtON 224 ..........ccoiiiiiiiieee e 7/1/2022 | Jul-Dec 2022 34
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevceieeicieeeiiie e eeee e 7/1/2022 | Jul-Dec 2022 4.40
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National Housing Act—Section 2271(g)(4) ..ecerreereereeirerreeierri et 1/1/2022 | Jan—Jun 2022 12
National Housing ACt—SeCtON 224 ...........cciiiiiiiiiec e s 1/1/2022 | Jan—Jun 2022 178
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccceveeeerireeninieienieee e 1/1/2022 | Jan—Jun 2022 1.69
National Housing ACt—Section 2271(Q)(4) . ecereerereeieirieierteeeeste et 7/1/2021 | Jul-Dec 2021 12
National Housing Act—Section 224 ............cccciiiiiiiiii 7/1/2021 | Jul-Dec 2021 24
Alaska Native Claims Act—Public Law 94—204, Section 2(D) .......cccocvrreerciienieiiienreeeeseeeee 7/1/2021 | Jul-Dec 2021 0.06
National Housing Act—Section 2271(9)(4) . ..eeeoeerririieiii ettt 1/1/2021 | Jan—Jun 2021 2
National Housing ACt—Section 224 ............ccooiiiiiii s 1/1/2021 | Jan—Jun 2021 138
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevveeeiceeeeiieeeseeeesiee e 1/1/2021 | Jan—Jun 2021 0.05
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriierie ettt 7/1/2020 | Jul-Dec 2020 s
National Housing ACt—SeCtion 224 .............ooiiiiiiiee e e 7/1/2020 | Jul-Dec 2020 1Va
Alaska Native Claims Act—Public Law 94—204, Section 2(D) .......cccecoeereeriieenirrieenie e 7/1/2020 | Jul-Dec 2020 0.09
National Housing ACt—Section 2271(g)(4) ..ecerreerereerrerrieieri et 1/1/2020 | Jan—Jun 2020 134
National Housing ACt—SeCtioN 224 ...........cciiiiiiiicee e 1/1/2020 | Jan—Jun 2020 24
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceeeeerireenenierieneesee e 1/1/2020 | Jan—Jun 2020 0.16
National Housing ACt—Section 2271(Q)(4) ..ecereerereeieereeierte ettt 7/1/2019 | Jul-Dec 2019 2%
National Housing Act—Section 224 ............cccciiiiiiiiii 7/1/2019 | Jul-Dec 2019 2%
Alaska Native Claims Act—Public Law 94—204, Section 2(D) .......cccocerveeriiiinieriieneeeeeseeeee 7/1/2019 | Jul-Dec 2019 1.55
National Housing Act—Section 221(g)(4) ....ccccvvevvrrieeneeenne 1/1/2019 | Jan—Jun 2019 3s
National Housing Act—Section 224 ............ccccooviiiiieienne 1/1/2019 | Jan—Jun 2019 3%
Alaska Native Claims Act—Public Law 94-204, Section 2(b) 1/1/2019 | Jan—Jun 2019 2.13
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriierei ettt 7/1/2018 | Jul-Dec 2018 3.00
National Housing ACt—SecCtion 224 .............oo i 7/1/2018 | Jul-Dec 2018 3s
Alaska Native Claims Act—Public Law 94—204, Section 2(D) .......cccecoeereeriieeiiniiienie e 7/1/2018 | Jul-Dec 2018 2.45
National Housing Act—Section 2271(g)(4) ..ecereerereeirerrieieri et 1/1/2018 | Jan—Jun 2018 2%s
National Housing ACt—SeCtON 224 ...........ccoiiiiiiiicee e 1/1/2018 | Jan—Jun 2018 2%
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevereerireenineeseneesee e 1/1/2018 | Jan—Jun 2018 1.93
National Housing Act—Section 2271(g)(4) . ..eveoeeriiriieiie et 7/1/2017 | Jul-Dec 2017 2Va
National Housing ACt—SeCtON 224 ...........coiiiiiiii e 7/1/2017 | Jul-Dec 2017 278
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceveiieeicieeeiieeeeeee e 7/1/2017 | Jul-Dec 2017 1.39
National Housing ACt—Section 2271(Q)(4) . .cereereereeierreeeerie ettt 1/1/2017 | Jan—Jun 2017 2Vs
National Housing ACt—SECHiON 224 ..ot e 1/1/2017 | Jan—Jun 2017 2%
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccevereeririeeneneene e 1/1/2017 | Jan—Jun 2017 1.03
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiie ettt 7/1/2016 | Jul-Dec 2016 134
National Housing ACt—SeCtON 224 ...........coiiiiiiii e 7/1/2016 | Jul-Dec 2016 22
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceveieeeiceeeeiieeeseeeesiee e 7/1/2016 | Jul-Dec 2016 0.51
National Housing ACt—Section 2271(Q)(4) ...-ereereereeierrieierte ettt 1/1/2016 | Jan—Jun 2016 2Va
National Housing ACt—SECHON 224 ..........ocii i 1/1/2016 | Jan—Jun 2016 2.78
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccevereeririeeneneene e 1/1/2016 | Jan—Jun 2016 0.26
National Housing Act—Section 2271(g)(4) . .eeeoeeriiriieiii et 7/1/2015 | Jul-Dec 2015 28
National Housing ACt—SeCtON 224 ...........coiiiiiiii e 7/1/2015 | Jul-Dec 2015 278
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevciieeiieeeeiieeeeceee e e 7/1/2015 | Jul-Dec 2015 0.16
National Housing ACt—Section 2271(Q)(4) ...cvreeruereeeerrieierte ettt 1/1/2015 | Jan—Jun 2015 2Va
National Housing ACt—SECHON 224 ..........ocii i 1/1/2015 | Jan—Jun 2015 3
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccceereerireeneniereneeee e 1/1/2015 | Jan—Jun 2015 0.01
National Housing Act—Section 2271(g)(4) . .eeereeriiriieiii ettt 7/1/2014 | Jul-Dec 2014 2%
National Housing ACt—SeCtON 224 ...........cciiiiiiiiic e s 7/1/2014 | Jul-Dec 2014 34
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevvieieeicieeeiiee e eeee e 7/1/2014 | Jul-Dec 2014 0.04
National Housing ACt—Section 2271(Q)(4) . .cereeruereeierieererie ettt 1/1/2014 | Jan—Jun 2014 22
National Housing ACt—SECHON 224 ..........ociiiiiiiie e 1/1/2014 | Jan—Jun 2014 3%
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccevereerireeneneereneeee e 1/1/2014 | Jan—Jun 2014 0.04
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiii et 7/1/2013 | Jul-Dec 2013 134
National Housing ACt—SeCtioN 224 ...........cciiiiiiiiiee e 7/1/2013 | Jul-Dec 2013 278
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevciieeiceeeeiiieeeceee e 7/1/2013 | Jul-Dec 2013 0.07
National Housing ACt—Section 2271(Q)(4) . .oereeruereeierreeierte ettt 1/1/2013 | Jan—Jun 2013 138
National Housing ACt—SECHON 224 ..........ociiiiiiiie e 1/1/2013 | Jan—Jun 2013 2>
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccceeeverereenenieieneeee e 1/1/2013 | Jan—Jun 2013 0.04
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiii et 7/1/2012 | Jul-Dec 2012 1%
National Housing ACt—SeCtON 224 ...........cciiiiiiiiie e 7/1/2012 | Jul-Dec 2012 2%
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccccevciieeiceeeeiiieeeceee e 7/1/2012 | Jul-Dec 2012 0.05
National Housing ACt—Section 2271(Q)(4) ...cereereereeieirieeierie ettt 1/1/2012 | Jan—Jun 2012 178
National Housing ACt—SECHON 224 ..........ociiiiiiiie e 1/1/2012 | Jan—Jun 2012 278
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......cccceveeeerereeninieieneesee e 1/1/2012 | Jan—Jun 2012 0.09
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiii et 7/1/2011 | Jul-Dec 2011 3
National Housing ACt—SeCtON 224 ...........cciiiiiiie e 7/1/2011 | Jul-Dec 2011 48
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceveieeerceeeeiieeeeceee e e 7/1/2011 | Jul-Dec 2011 0.02
National Housing ACt—SecCtion 2271(Q)(4) ...cereeruereeiierieeeere ettt 1/1/2011 | Jan—Jun 2011 22
National Housing ACt—SECHON 224 ..........ociiiiiiiie e 1/1/2011 | Jan—Jun 2011 37
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccoeveeeenireeneneereneesee e 1/1/2011 | Jan—Jun 2011 0.03
National Housing Act—Section 2271(g)(4) . ..eeeoeeriiriieiii et 7/1/2010 | Jul-Dec 2010 3%
National Housing ACt—SeCHON 224 ...........cciiiiiiieiee e 7/1/2010 | Jul-Dec 2010 48
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccceveiieeiieeeeiiieesceee e e 7/1/2010 | Jul-Dec 2010 0.12
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National Housing Act—Section 2271(g)(4) ..ecerreereereeirerreeierri et 1/1/2010 | Jan—Jun 2010 3%
National Housing Act—Section 224 ...........cccceiviiiiiiiiicnne 1/1/2010 | Jan—Jun 2010 4a
Alaska Native Claims Act—Public Law 94-204, Section 2(b) . 1/1/2010 | Jan—Jun 2010 0.18
National Housing Act—Section 2271(9)(4) . ..eeeoeeriiriieiei ettt 7/1/2009 | Jul-Dec 2009 3%
National Housing ACt—SeCtiON 224 ...........cciiiiiiiieee e 7/1/2009 | Jul-Dec 2009 48
Alaska Native Claims Act—Public Law 94—204, Section 2(b) . 7/1/2009 | Jul-Dec 2009 0.06
National Housing Act—Section 221(g)(4) ...cccovererreerenieeirennens 1/1/2009 | Jan—Jun 2009 3%
National Housing Act—Section 224 ...........cccceiviiiiiiiienene 1/1/2009 | Jan—Jun 2009 48
Alaska Native Claims Act—Public Law 94-204, Section 2(b) 1/1/2009 | Jan—Jun 2009 0.19
National Housing Act—Section 2271(9)(4) . .eeeoeeriiriieiei ettt 7/1/2008 | Jul-Dec 2008 378
National Housing Act—Section 224 ...........ccccoceviiieieienienne 7/1/2008 | Jul-Dec 2008 4%
Alaska Native Claims Act—Public Law 94—204, Section 2(b) . 7/1/2008 | Jul-Dec 2008 0.11
National Housing Act—Section 221(g)(4) ...cccovererreerenieeirennens 1/1/2008 | Jan—Jun 2008 48
National Housing Act—Section 224 ........... 1/1/2008 | Jan—Jun 2008 4>
Alaska Native Claims Act—Public Law 94-204, Section 2(b) . 1/1/2008 | Jan—Jun 2008 1.90
National Housing Act—Section 221(g)(4) ....ccooovevverivrrieenieene 7/1/2007 | Jul-Dec 2007 434
National Housing Act—Section 224 ...........ccccooeviiieienenienn. 7/1/2007 | Jul-Dec 2007 5.00
Alaska Native Claims Act—Public Law 94—204, Section 2(b) . 7/1/2007 | Jul-Dec 2007 3.37
National Housing Act—Section 221(g)(4) .. 1/1/2007 | Jan—Jun 2007 47/
National Housing Act—Section 224 ...........cccceviiiiiiiiiieene 1/1/2007 | Jan—Jun 2007 4%/
Alaska Native Claims Act—Public Law 94-204, Section 2(D) .......ccccevrerveenerieenenierereeee e 1/1/2007 | Jan—Jun 2007 4.81

[FR Doc. 2025-17254 Filed 9-8-25; 8:45 am]
BILLING CODE 4210-67-P

DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT

[Docket No. FR-6556—N-01]

Request for Information on the Uses of
Survey of Market Absorption of New
Multifamily Apartments (SOMA) Data

AGENCY: Office of the Assistant
Secretary for Policy Development and
Research, Department of Housing and
Urban Development (HUD).

ACTION: Request for information.

SUMMARY: The Department of Housing
and Urban Development (HUD) is
evaluating current needs for data from
the Survey of Market Absorption of New
Multifamily Units (SOMA). As part of
this evaluation, HUD is soliciting
information from the public on uses of
SOMA data and other comments or
concerns about the SOMA.

DATES: Comments are requested on or
before November 10, 2025. Late-filed
comments will be considered to the
extent practicable.

ADDRESSES: Interested persons are
invited to submit comments responding
to the specific questions in this Request
for Information as well as any other
concerns about the SOMA.

1. Electronic Submission of
Comments. Interested persons may
submit comments electronically through
the Federal eRulemaking Portal at
http://www.regulations.gov.

2. Submission of Comments by Mail.
Comments may be submitted by mail to
the Regulations Division, Office of

General Counsel, Department of
Housing and Urban Development, 451
7th Street SW, Room 10276,
Washington, DC 20410-0500.

FOR FURTHER INFORMATION CONTACT:
George Carter, Director, Housing and
Demographic Analysis Division, Office
of Policy Development and Research,
451 7th Street SW, Room 8222,
Washington, DC 20410-0500, telephone
number 202—402-5873 (this is not a toll-
free number). HUD welcomes and is
prepared to receive calls from
individuals who are deaf or hard of
hearing, as well as individuals with
speech and communication disabilities.
To learn more about how to make an
accessible telephone call, please visit:
https://www.fcc.gov/consumers/guides/
telecommunications-relay-service-trs.

SUPPLEMENTARY INFORMATION:
I. Background

The purpose of the Survey of Market
Absorption of New Multifamily Units
(SOMA) is to provide data on the rate
at which different types of new rental
apartments and new condominiums/
cooperative apartments are absorbed,
that is, taken off the market, usually by
being rented or sold, over the course of
the first twelve months following
completion of a building. The SOMA
uses the Survey of Construction (SOC)
as its sampling base. It provides data on
the time between completion and rental
or sale of new multifamily units and
data on rents, sales prices, and size of
apartments rented or sold. It is an
indicator of how multifamily
construction responds to consumer
demand. SOMA data, tables, and
documentation can be found here:

https://www.census.gov/programs-
surveys/soma.html.

II. Specific Information Requested

HUD is soliciting information from
the public on uses of SOMA data and
other comments or concerns with the
SOMA. HUD is interested in all
comments relevant to the SOMA. We
are especially interested in receiving
input from interested parties, including
government policy makers, academic
researchers, and SOMA data users, on
the questions outlined below.

1. What important data in the SOMA
do the public use to analyze current
absorption of multifamily housing units
and/or forecast absorption of
multifamily housing units?

2. Are there concerns related to
reducing the scope of, or eliminating
entirely, the SOMA?

3. Is there current SOMA content that
is no longer relevant or has limited

usefulness? Is there content that should
be added to the SOMA?

4. Are there private sector data
sources that provide comparable
information to the SOMA?

5. Are there any other concerns about

included or missing content in the
SOMA?

John Gibbs,

Principal Deputy Assistant Secretary for
Policy Development and Research.

[FR Doc. 2025-17260 Filed 9-8-25; 8:45 am]
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